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Ul ARG A 2=l ] o] FE FfE 1 Qv 2yt
1992\ EAMS S e ol S SAFA7E A7 F7Fate] 2003
109 dA 47192 Al7EE oA o= FAREe] BlFo] 40%E
otk v & A AR, XA, AU T IFE vAsE 719 =l
= Zlo7]= AT =l A7 =0l TR weleh] Sl =
FAFAAZE] FFo e FoatA] b5 = sl =AU ol we} @
- U 71dE0] YEAFAREC] 3 M U EE V9] B9
WE-e FHA FA5H= 5 FAAF A (investor relation: IR0 &4 &

* Zs|sta s 2awg, HrAL

1) 9591 B& A0 A7ENL 132293129 Y02 AA| 2 40.1%9 2aled
19921 AHEAP JiR) 0] % HALE 7|59k E Syl A FAgEE A3 58
Jto] E23 9|1 ERR= 15,0570 o] 21 Ut} A AR 2003.11.147}

2) IRo|&F 7]¢jo] A=A A Aet Hrts A7) flste] T4 2 AR FAAE
S Uto R AAste RS Teh, v|dAdgEsrolgkarl st} PR(public
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w3 9,

I8 eud FAFARLY] A e sk 9 =3 4
o) FANEE A|BE AR Sl 1A Sk ALEE S
T 3= AFS A A9 FEx(socially responsible investment: SRI)o|| -2 ¥
e 7120l itk vhA] el A obte] rol S o] &l V|jlelet &
A 2w AR A 07 v S W= 719 el tisl A= FAE 7] 9lehe Aol
AR 2L ek w=2] 7B SRI ARARE 200232 @A) 2% 3d g8 E 1
H)go] ZA| AHEAES] 12%¢]] Eatal 9lom, =1 3,540 e 41
2 AA AHEA ] 19%7} SRI AFAto]th3) H 2 o) =F AR} 44 7]
S %3 SRI ¥ AR E FABEE gogX A7 Fojd dgoelt) ¢
£-0] g7 A & (United Nations Environment Programme: UNEP)¥} 72
FAZ|TFANE FEAIES S8 A& 7Fs$E WA (Sustainable Development)
of T58& T Sl O SRIY wg4FS AAZ = gy git=
ZOoR KRl JHE=roll A o] AbelA HlFAl= obz] wn|gh Eo]X]
vk &S AR, Ads 71T x0] FAS flEiM = SRIZF &
gsElolo & Zlow o4AA I itk

£0) SR VN EuH AN Q0 FATFE Afolo] Aotol
d T2 ggo] ) 18| Aol 1990 Y] o] FAARY FRREA 7=
o) 19l 87 B A EAE WSS 2 TEHRA 199 4817 2

a

rr

AN
—_

relation: F-1)o] AWIS oz 7|YeE Aol tjste] FHE sk AL
ghato] IR SN FAARES ez 7199 d9gdedt ddd Au
g Algshs dA9 FREES oveith

3) IFC, Towards Sustainable and Responsible Investment in Emerging Markets - A Review
and Inventory of the Social Investment Industry's Activities and Potential in Emerging
Markets, October 2003, p.13.

4) FAEE AL (UNEPY frall Q17Heb7d 3 o] o] Aojel| whe} 1972:del] A3
Abale] 7] (35 Lol ZH])o]th. UNEP 1992 #4715 ubdo) F3da}
71#E7 F5 o8 "UNEP/Finance Initiative, S 4 H(EH Alvluhsla &71%
el w3 wA B oS AV - FAR NFE AL vk AAS Y 25l S = A
=83 HInternational Finance Corporation: IFC)ol| A= Z= AF-o] 24X Y 3}ol
AFAANA o] AE7b e AYFAE 71eH o2 Adsta 3tk IFC, opit, p.2.



PR Q) k@ FERECRDS] FAk} BN oSk 213

olo] 7}zx]7]of o|2Fth 7192 YFAE AF3]A R (corporate social
responsibility: CSR)el| f-2]3HA] | AL 7|71 Sdigkstr] flst A1d+
2](risk management)®] 4302 A viA” ] F=HaHA FH 7] wliEo|thd)

2oz AAA - AS]A 0 & SRI WA CSRE FAIskE 8579
F W FAAQ AHE AHFOER AAE Aldiel S5u 7Y S0
SRI, CSRo]| o]l A tfj-g-3fjoF g Z1Q1] Asl| v} sty <+ = 4
A2 A0 st HZ AL SojEEA SUAG A o =lF
A7F AGA] oS FAYU e Bolal Qlvk o)A Y g=IFAREe] ]
SAA A FAIZ 7 gl vlee A8 E ol ske R 854l
=2] SRIe|| #st TR0 ] 7| PS5 vl7dst dilE 2] o2
Al =3l

IL k@i e oo

1. SRI 2 CSR¢| 7

AP % B EAHSRYE FAUTE A 37k Sl AL, 87, &)
5 ALSH BHE neld FAWES Beth v)5ol nge Al A

AL 9 (Social Investment Forum)ol] 231 7)<19] 712 3} AF3] 4 F-#|
2 FAR el AHAA FASHE 212 SRIZ GO FAbake) 1ol

5) HHINF—, it @ EERESR) OB - Fr7z 7% Rifis i 2 2 SEORE N EE,
HAECR P ZE8A T T4, No.40, 20027, 6.

6) =l SAlllE FAE a9l ws Aexyolr H-UE A H (California Public
Employees Retirement System: CalPERS)-> 20023 2% SRI #HFof| A FA}7} 38
5] =(permissible) 4154 ol ARE FALe Aok FALH S Wtk ool
k27 75145 (emerging markets) 11 ] %EH A, AAle] B, Eaixin
B9 2o ARA Q28w olel A g, DRI B U B
F(financial factors)7}A] %= 11831712 4t} IFC, op.cit., p.36.
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b2 of 2] 74x| 7} QIAIRE, wlsre A= A
7_(10] 15’_74]_’ FFo) W 2t} ‘1—0% ;(]od 74].7]. x{a:]x%g_ SRI % :‘Hohﬁg.
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(1) E5l=E

A A Q1 F 2K portfolio screening)gh 2] F-2Fof| Qloj A A|F-4 3 7}
Fobx] al Abel, 94, fe] T ARSIY B7EE aLdste] FAARe] 7HA|
ol Fihets FAWTE sk As Lotk o|9} o] AbelA A
oM FA e Aol slof oAm et FA|FE(criteria) & B 3=
uEF YA Bel EAEE A o% vtk WA R Aol F
ApAre} ZHA 3 HHE A ob= FAREok, Y g, =vh £,
£ AZ - disks 719S FAN LA Agjshs Aow e AFE A
SHA WRlolTh FAT o] o] Folatal FAALEA olsfslr] 4

= 01 Aotk Wb ZAEE A5 mAREA, A GAFS o 9]
T, A S, FAAY AAET, AT AT A Fe A

A<l é‘/‘}% 7P E AAsta 2 719S A sk ot
ot FAF - ARl FA HAE T2 FARA) 2k AR A

bl glek. AAE she] A=
7} e ARSI BAARE FHE el Slo] MR Aot AE R
2389 geket o] FHOE TR it viA ol & A

ry

7) <http://www .socialinvest.org>
8) WHIN—, A=, TH.
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Aske 23018 A xS Agehs <7k B 58 5440w 9% 5

o] yobg Agska ol M AHEA B 728 7)ol vlFo] 3

Tstel MIAE 7192 AASHE We] tol Watel ), EEZ 02
#3 Q7 FEE 5 ok ole) 9tk

Hop 323 212 At A Aol gAwt 4 5 ol
B8 FolEo] BrbAstthE AA sl AFE A A3 el o8 Fapud
FTEH RS ol ¥ 5839 el g wds of W B
Aot ki Zloftt. A 8ol o= It AFA Bk PR F
AT ow }W* H7e AU, HAE e ATl gloiM]
71 AoE Tl ISR 4 Qe MM A EoREN
FAREES] & WEla AAs FA sk UAE Heka kY

(2) KE1TH
573 & (shareholder advocacy)o]st At} oA HAYAL 5 FAb

Hgle g2 gajelo 24 Exabr) el e Aol At /\]—Sﬂﬁ Moo
A FEL LS Q7R AL Ak o] FFAFL A2 5
Al A E0] WHol= #1783 F(shareholders activism)®] shZE 71
A) ] -2 (corporate governance)$} TH@l3te] FE-S wky 9t}

nsol| A FFFo] WG o= 4 - Hfy T U 7 HFATEE]
s A8 G FAREC] F48 Al ok 2t g 7]
el g7 tiste] Hagl(voice)F Folt A ow T IS Y
2= Q17] w o)l EA F2AS v)ztst =

thd Ao Aol A & i, 5 FETe olatA A 5 9
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9) ols} o] Alge] W#4olEUT SRI4OlEo] HE AL SR Teju]9 Ei
SRI |0l .
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Eipglaag 29 5k

FFYPE S Ealo] Expate] o (B w7 AEE A9 7]
A AGRINA AeiA = e L FH ol w7199 FYags i
S71 1% A5k ALE - B - ) 5 ARIA BAALE AT 02 1}
ok o] Ha=of thst A Q] (accountability) 5 UH- A F
V7)1 % siv), u) o A= Q1P (apartheid) RH$-%2] A3ko 2 ol
ol A&7 7194l disto] Eviless HolaL, SRS A 71919

8] %=1 H(CERES Principles)?] &S & F3}= AL} gzu}

A Al ALYA) 2ol 719 AGALe} A S = 1 (Direct
Dialogue)'= &74]ojtt. 53] 719973 Aol thate] 71} 2] AL3]2] Aqle]
2t A o3t AANAL Adstn 1 A8S TUE Y3 26 (engagement) ]
WS Utk Fro] WS AR A Bl didt FAAbE ] Qs A
bl A st kolel & 4= 1o, Bl S et 585 2 FHH 1
ol &3t}

(3) HlIxE

=2 community investment) & <] &3 7287 | ¥Hcommunity development

ﬁnanaal institutions: CDFIs)10-8- F3lo] U 2| ef FA}st= AS 2t

o} A Q7pdEg 7 dolsh nmeA] A LS BAO R = we 7|

o Aokt Ui FEIRERIE L Auxo] off & An5E
2 X

= =2
gk Feadxts g, AGAZIgel gk g, AEd - 714

10) A7) dk-g 7] 3(CDFIs) 0. 2+= A 7| ¥H- 3 (Community Development Bank), %]
05‘7H‘?:._L’1\_%Z‘_%1(Comnmmty Development Credit Union), ] <7]¥tE7]2(Community
Development Loan Fund), *|<7l'dl2]7) 9] € (Community Development Venture
Capital) 5°] v} 2y} FH-o] A H A FAH(Community Reinvestment Act:
CRA)] oJate] HEA oA A4 HE&9 &S sH4] Fod <k HAW W] &
PEL 19893 F8-A 1] 2=t 314 (Financial Services Modernization Act)ol] 2]3}¢]
I ORI A BE ZHES Y. Amy Domini, Socially Responsible Investing -
Making a Difference and Making Money, Deatborn Trade, 2001, p.122.
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A A, AR B ANGHE J18E wah o Jldel A
Ae A7AL) BB} AAH TR EAR A B Sale %
AHole & % 9.

o= 7]32 )% 2] 7] ZHnon-profit orgranization: NPO)Q! 74-9-7} wx|qk
1973130 FAE G v) = AFRAL Ao 2] A NS QL AR Adeo]
2-33(South Shore Bank)2] 7-¢- & g]AS 3] wjA| s AL o} 11 ALF)

A AgYe Frshaa FOHE A0 25 Yk
2. ) k@ TEEe tE B

w15 FeIA A AYFASRIZE 358 A 1A
AF8)2 AQY(CSR) Bl FARET 70 o] obil]
J1819] AFa12] ASJo]ek Aojol t Aol A 2]513 3
a5 Ao Bt Adolh

71909 Ab81A A e AFZRE 2 HE g 7o) gote] u}
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2 5 glthin S W Aele] Wselzk Sojs s QAT ugke] %
£33 99A 719 20 B, 18
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(HE 1) CSRO| 2ot BEIRFAIQ! 5 - 3RS A
22| w3 |a= W8
Global Yol g]71e] Sullivan EAV7F A8k 7] E
. 1974
Sullivan 24
OECD MNC | 1076 | OECD} ) - 714 T4 7190e] 719 a9l
Guidelines
CERES v s8] SHAEA| Al =7t A7 3 71 8 f-e
o1 . 1989 -
44 Principles 71
A %“‘lﬂﬁ’ﬁﬁ .
. 1991 | & 7]999] 10714 =LA
2kl
ON Global [ oo | 5131 ohd el A5l thuzs glolold
Compact Aorst 7| g EsY =
Sustainability 2000 Global Reporting Initiative®] *|&:7}sAlo] #-3k
Report HaA #H
G vl=, i, 939 AARIE] 2912 aofellA
o 1986 | 799 =014 AL BxE NABEALL
Roundtable i~
a7
z 2
Business for
Social 1992 | A= A EES A dake 3 YA 24
Responsibility
SA 8000 1997 | TAxE XT
¥ = | AA 1000 1999 | 2434 g AU (Social Accountability) 3
QR FEEHIAE S 7)) fEl
ECS 2000 199 (Ethics Compliance Standard)

Abs: HARBCREGE YT T, 20027, 127,

o]t 7192 ALz A MelS B rak= A}ghe EalA} - $25-5(shareholders)
el FHY, auAL w8713, AUA, AT T olsARIE
(stakeholders)o| T}, 3] o]sﬁﬂﬁl 218 FAP oA, AFOIY A A9
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TYA = w2l 719w AHARA 7199 A - 7L7< O.% olg]
PAE P ol 7HA] FEE e EAjo|t). Ty thE &

ARER 7192 71l vefst 7thihs EAlet &S vA=
5167 YA (interactive relation)E 74 07 3t}

AAE o' FolA & ul 7148 ARS]A ASle] weh tekdt s
g - Aol st 719l A9 A= e 278 gtk ol A
E AR HiEe} o] oy 71| e, 2101 BEEGH 25
ol = #4715 (sustainability) © 2 == S Holal Qlth

L FERE k&) SR E B

L Bl A9 Ahad AR} B

n] oA 9] SRIE= 1920t 7|5 1w w350 AAr-88 9Jate] 4
FAE gk glo] <, gl Zehs JSlsts 719l dist F4E 719
6}‘11*1 HAle LA H9ith BAH o7 SRIZF AFE) 9] mwof

60 o EOWOM FA 9] A FEEY HEY Aol 1970 )<
Hl }%% ojojA a1 Agjutd AxpE A A Abd, FRTHE 1E A
o5, 87 %xﬂ S T2 AR - AR B A QA S A A A AFEA]
ol X8 FAEg e el 7148 AFe A Q) WYk wA U Fo] B
YAl =it

n] ol A= 1970 d of A A9 B3] 2| &E] R} 719 9] AFs] A AQ)
o] AAT A Fi&= HEfrECEA AUd ZE 2 91 (Campaign GM)
o] AJZE I 1971 d el = AHS] - 31 o]frE TAOE BHSIEHA A
=2 e H %29 SRIE F2 Ay Sk 1972496l 7)<
o] k2 A H7HE A O R sk SJAKIRRO) = AR 1973 d o= Hx

2 by il

i
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o) A AL Ado] 3o WETGTh 1980 el = ol
9 A, o4 B 2dRA B F Wlsks 5 FAH Bao] 3

=] H]-we oFs &k *‘Zﬂ% %g}_‘ﬂ_’ gj%z_‘;}-@ :Loug ;q]z‘:' Mo rES
& Tl g A Soll thgk wkzto] nxHATE A - 7FS WAR Akl
O AarYol EojubdA SRIE #4s] &7]E wA H3it

ﬂmMJﬂHfﬂMEnnﬂwﬂuarWL%%p¢1E@ﬂ&

* 7] (pension funds), ¥] 2| HA(NPO), 7|5 3], Frhid] 5 7|8+

ﬂﬂ~ﬂsm§¢%&bﬂ0iwaﬁowr13544 Aad o
ARg st FARGS st A9e FUEY she el dwAl
24 7199 QS W% Ak EA /RO R FFYEL A
3}= ICCR(Interfaith Committee on Corporate Responsibility), == 7]$19]
S ¥ 7}3k= IRRC(Investor Responsibility Research Center), KLD(Kinder,
Lydenberg, Domini), CERES(Coalition for Environmentally Responsible
Economies) ‘501 1t} o] 52 WIV|Y] = vl e A ] e E FskA
159 SRS fAEAA EEekal i, ICCRE 1971def A
wo] 7]1e] Ake A AQde] g FukE AT FudA o], IRRC=
l97200e] A 850] FFYEE A5z A 2 FAAEIIA] T KLD
= 19884178 71 HEAIRES SAtel 160001 7141 ] AR A Belef 3
Fsae w71s 2AF - W77 3ko] |, CERESE 1989l 719 9] $H &
Vs 3R FFGA - V1Y - FAAEY] AgA ol

ujarol| A 7144 el gk B o2 7p ol 3] A Hhull(96%),
uH86%), T (83%), T71(81%), TATAN(79%) wol™ 80% W9]2] =
Z2] @7} o] 7l5e AEskaL vk kel Q1743%), 1=E(38%), I Y
I HH(23%), SESHEA(15%) 52 olfrke A9 7ol HaL
\TR12) 0] ¢ ZFo] urofl M= 7E 2 02 YAEH Adz|do] FAIHS)

[e) >~
2%+

12) HHN—, A, 173,

m

AC) r°"

do ¥ K im PH
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¥

2 %9 AEE AYEA 5

7t. FEO0IMS SRl 52

SiRi(Sustainable Investment Research International) 155 2J3hd 5
SHEU) 137} 3] ¢l=2] SRI FAFIEFARAEE- 2001 682 A A 2507)7F 4
AE o] F 1519 2ol Zaigith 1 FolA % SRIQ) A} 28 H o
R R e A

EUSIA &= 631 9 A48l 2lola] 7]819) Akl A 2j9)e s}
2001 7€ ool 7 % #(Green Paper) "7]919] AF3|A Aolof w3k
<=2 4(Promoting a European framework for Corporate Social Responsibility)E
BT BU A998 o] RINE Fako] fedelx 9] SRI A%
o] T % shh=l Zoleh Aali, WA/ 5] ALgEHE AEY|E B

S

7h w2 A o] Fo 2] 31 9tk o At ko) A9 7] thdk CSR P
FAE s e 7ol 4 - AbSI R aIA o JA)E o] F-g)a)
ek 53] 2001 doll= TR A, 5o, ojgejol, MY, 95 T /4=
o) SR #7 270] T4 Ho] %754 2 ASE FAE Sa3)
7] 95k A Q1 o)a)] A1 U E Y = Eurosif{European Sustainable and
Responsible Investment Forum)7} 3% &) $]t}.

Nl
I

Lt. ZEOAMS] SRI S
ool A= SRIZF &84 FAF(ethical investment)2}il QoA Sttt
o] goli= Tl &ol4 dAolA sk U B A=l BF

L F7) MR A2 Bo] 45 FHE FUOE XS H B FEA
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o) =to]| A= SRIZ} 19803 TR E] 1w A &) Tho] 9z slo] ZAEAS
A 0w el ALSEAleL 7] lH]de] FE 5k Hol A w=a v]2d
HAGHE B3 53] 1983del= 719 9] &4 FAE 2ARhE 7]
WEIRIS)O] AHE AL, 1 o] Falloll= &84 FAbol 45 F= 74
A1 Eh(unit trust) & 5453tk 1980 O] Sute]= 87 1 5o
2 et EARbEe] Bl ZolT 199140 SR A gE
=+ A}3)| 2 F-AFE (UK Social Investment Forum)o] HF53}91 T 1992
= HF 223 (Cooperative Bank)o] A7 & o] 287 Jof aa]4] AAS
EJ3klar 1999 delli= SRI FHFAIE HAISHES $F 4 ikBo] 714
wo] SRIol| 5k AL]Z] - A4 #Ale HolE Rtk G=2 BRI Al
¢l 9 =+1 3] 3](Association of British Insurers: ABI)olA] % 2001 10€
719=el tate] Abs] - 87 - &elF] gade] #et ARIAE 276
= ol sete g B,

el 22 SRIFAs0] SRl W THAE e 2
TRg vleow Anetelch. et 190Kt Eol SRI e 7
AL E S7E 5458 S7HEA 200188 @A) AT 409
v 2algli=tl, 20009 i ISR AlReE T iR v A
Al gold Ao Hlth

d=olXe T8 ES S8 SRIZF 229 Ao g FHjAo] of
Uzt A e] sk Soke] 7199 Al A]lE xRk Aol
FeeFth S A9 gzt 9@ BYE Pl &gk Fol(engagement)et

y g
a8
Do ]

N
o 2 o2 I 24

(
=

13) F19959 Q12,0 A UlES B kiAo Aax}(Tmstee)oﬂ ate] =
A}7] 812 A (Statement of Investment Principles)o]] @ FA= s uf ALS] - 87 -
84 20l RS o A Ak Wl @ Aol Ben AL(E A

Eeh)e] Bajel Bk W S8 I AHES At AR 1999 o3

Eatetol 20000 7URE AWRAT, 1950 DAL SelElo] g A

HARE IS AV QB MUY AFFENE HEs AQaTe] 9

48 al] Nstol ARHAET el el S 2A B3 Aol

EMo|t},

o)

Mo ol PH

Nl
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33 Aol FRE olFL itk A AU AARTE £
& (Local Authority Pension Fund Forum)o]u} thhE] 2] A 4] & (Universities
Superannuation Scheme)> CSRS $]38F Zhofof =2l 1oz A4 3]
o} 1997 ] tjedAbze] A=l tate] &2 B P FAE Axs)
+ #(Ethics for USS)= ®Ql A& AVIZ thetEAATALolM =
SRIE ES1sHleh
olH ¥ F=elA 7199 Ak A AQlE FAISHA B A 2 719A
w72 FAE AIFAE B TP A, PR 3UHE &
7ot v Ekekqlty. 18| Bo] FARe) e B, FF8 7
Aol Aol oA SRI AP B E FAIeHE Ao Z WEHIT 7|94
HH?LZ"ﬂ AOIA L= CSRE- o ds] FAH L Tk
ol A= 1999\ tF§- £24A17) DISI(Dow Jones Sustainability Index)
= Hm-g]_ Eﬂ o]o] lq_o]ﬂ/g E}ol/\g]_ eﬂtﬂéﬂﬂgﬁ/\ﬂ_ ﬁlx]-oi M%s}.
PREFE e @it FTSEZE 2001d 7€ SRI F2] olel A FxpahEol
FTSE4Good™S A &5t} FTSE4GoodS Wil 4l 23] A}, SiL7] & A
ZGA - AB|AS|AL F7IA AL QAT AA B g J)”‘}?J/‘}E
wjAlekE A G=e] AEA &84 FAE FAIsk Qith = &
A&7bs B4, A AAEZ, ol BAANTe] AN 5& %"é’—‘i
o% Hrhste] R (best practice)= Al Ash= 7]0] o= AQIA] A
gk Arge ol gtk
ool A 7l 71dishe AFAANE A 5o AldlEe A
1421 AFH A A, FARE, T271 A, ALASE, A3
L, W Fo] A= ok
= AR AE o]g} BEE o] dko] 2000 3¥ 3 HEE CSR
A sty B4k F(Department of Trade and Industry: DTT)o]|

=4
=
Chy

m%

N

h=

-0 og =

N

14) FTSE4Good Global Indexol| = wlo]| AR AX EFAFE AN 2), AIG(HEE), BP(/“
- 7kR), EE&EE( ), AT AFE0I(L) T AAY 5267 LR
?3 o] watxlo] k.
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A BEYTFE FHEF Ak G5 FAAAReIA = 2001 3€ )
A ALE - A= 7199 AL A o‘J(Busmess and Society - Developing
corporate social responsibility in the UK)o|2h= B 1A E 2Esta g5 A}
AAE ) Mast CSR¥} FAE ALl E A8tk 9= FF+= CSRe
AR | Bk AN E st o)F gy 338k Bl
719el7H Al A e et Qlek o]g) okae] = A= A
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Korean Perspectives on the Worldwide Increase of
Socially Responsible Investment

Park, Whon-II"

Foreign investors have got a stronger voice than ever before since the
volume of foreign investments in the Korean stock market is on the steady
increase. As of the end of October 2003, foreign investors' holdings rose over
40 percent of the total market value of publicly listed companies. Though
foreign investors' preference is focused on a few corporations like Samsung
Electronics, POSCO, Kookmin Bank, etc., other ordinary companies are also
paying more and more attention to the movement of foreign investors. In order
to attract the foreign investors' favor, Korean entrepreneurs are increasingly
careful of the transparency of management and investor relation.

It should be noted that a large number of investors from the United States
and the European countries have been interested in the socially responsible
investment (SRI) as well as financial performances. It means that they are
reluctant to invest in such companies as yield high profits but deserve social
criticism. In addition, a number of governments and international institutions
like UNEP and IFC are encouraging sustainable development by means of
SRI-oriented financial products or financial markets. Though developing

countries usher in few socially responsible investment so far, it seems to be

* Assistant Professor of Law, KyungHee University.
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the unique solution for affluent foreign investments and sound corporate
governance.

Initially, SRI started in the United States as a religious investment campaign
against drug and alcohol, gambling industries. In the 1990s, more and more
investors and investment analysts were required to pay more attention to social
and environmental responsibilities. Also the management of U.S. companies
regarded the corporate social responsibility (CSR) as an effective tool for risk
management and worldwide marketing.

In the aftermath of the illegal political money scandals, the general public
seem to be unfavorable to Korean companies. If the Korean businessmen
respect SRI or CSR seriously and efficient communications with shareholders
and stakeholders alike take place, there will be favorable atmosphere for

Korean companies to enjoy a new dimension of business environment.



